





"IBA.: Lease Rate Digest

B o =N L A %0 ] 01 (=] ) KT RPN [
Typical Monthly Lease Rental Definition .........ccccooooiiiiiiiiiiiiin e, Vi
MarKet RefeIENCE Data ... v i e eaeans Vil
Section i: Lease Rate Comparison by Seating Capacity.................... .1
30 — 69 Seat REQIONAI JEIS ......ccoieeiiiiee e i.3
70 — 99 Seat RegIONAI JETS ......oiiiiiiiiiiiiiiiiiiiie ettt eeeeeeeees .4
100 — 119 Seat RegiONal JEtS ......cccoiiiieiiiei e e e e e e e e e e aaaaaa i.5
100 — 119 Seat COMMEICIAI JOES ... e e aann i.6
120 — 139 Seat COMMEICIAI JOTS .. en et i.7
140 — 169 Seat COMMEICIAI JOES .. ..enieii e e e i.8
170 — 199 Seat COMMEICIAI JOTS .. eneneee e e i.9
200 — 229 Seat COMMEBICIAI JOIS .. ot i.10
230+ SeAL COMMEICIAl JOES . .en e e i.11
250 — 299 Seat COMMEICIAI JOIS .. cneee e .12
300+ Seat COMMEBICIAL JEIS ... eeeeee e e i.13
S CTION L. AT DUS i e e e e 1.1
SUMMArY INfOrMALION.......uueii et e e e e et e e e e e e eeeannnnas 1.3

Typical Monthly Lease Rental:

ASB00BA-600R... ..ottt 1.7
ABLO-B00 .ttt e e et e e eaees 1.7
ABLB-T00 ettt 1.7
ABLO-T00 ettt e e et e e e e 1.7
ATB20-200 ...ttt 1.7

Issue 8A /LRD (Feb. 2008)
Copyright © 2008 IBA Group Limited
All Rights Reserved
www.ibagroup.com



.’IBA# L ease Rate Digest

Section 1: Airbus (CONtINUEA) ...ccuuuiiiiiii e 1.1
AB21-100........ccoeeeeeeeeeeeteeeeteteee ettt e e e e sttt ee ettt ettt aeeeees 1.8

AB2L-200.....cececeeeeeieieeeeeeeee e ee et ettt ettt nen ettt ettt 1.8
AB3B0-200.........0c0ceeeeeeeeeetetetete et ettt s ettt et ettt ettt ettt aeaeees 1.8
ABB0-B00.......ceeeeeieieieeeeeeeeeee sttt et ettt ettt n et enen s sttt 1.8
ABA0-300.........0coceeeeeeeeeeteeetetetet ettt e e e ettt ettt ettt ettt ettt aneeees 1.9
ABAD-500.......ceceeeeeieierereeeeeeseses et et et e e et et ettt ettt n s enenen ettt ettt 1.9
ABA0-B00..........coceeeeeeeeeeeeeeieteteee et ee e n s sttt et ettt ettt ettt ettt eaeeenes 1.9
ABBO-800.......ceceeeeeieieieeeeeeeeseses et et et es et et e ettt nnnenen ettt ettt 1.9

SECHION 2: AV A e 2.1
SumMMary INFOMMALION ........ooiiiiiiiiii ettt e e e e eeeeees 2.3

Typical Monthly Lease Rental:

[0 g ][] G 174 S N L= O URURRPTRRPR 2.5
Section 3: BAE SYSTEMS ... 3.1
SUMMArY INFOIMEATION ...ttt e e e e e e ee et e e e e e e e aeeesnnnan 3.3

Typical Monthly Lease Rental:

F AN o T i 01O 3.5
VIO R 8. i e 3.5
BAEC 146B-100 ...cunieniiniiiiiiii e e aaas 3.5
BAG L146-200 ....uiiiiiiiiieiieie e e aanas 3.5
BAEC 146-300 ...cvniiniiniiiiiiie et e aaa 3.5

Issue 8A /LRD (Feb. 2008)
Copyright © 2008 IBA Group Limited
All Rights Reserved
www.ibagroup.com



;IBA{ L ease Rate Digest

Y= Tod o] g T S = Yo 1= g o PSR 4.1
SUMMArY INFOMMEATION ...ttt e e e e e e e e et e e e e e e e eeeeeennan 4.3
Typical Monthly Lease Rental:

TLT-200 ... 4.8
T37-300 ... 4.8
T3T-400 ... e 4.8
T37-500 ... 4.8
T3T-600 ...t 4.8
T3T-TO0 ... 4.9
T3T-800 ...t 4.9
T37-900 ... 4.9
T3T-900ER ..ottt 4.9
TAT-400 ... 4.9
TST-200 ...t 4.10
TOT7-300 ... 4.10
TBT-200 ... 4.10
T67-200ER ...t 4.10
TBT7-300 ...t 4.10
T67-300ER ..ot 411
TTT-200ER ...t 411
TTT-200LR....ccoiiiii e 411
TTT-300 ... e e s 411
TTT-300ER ... 411
T8 T8 e 412

Issue 8A /LRD (Feb. 2008)
Copyright © 2008 IBA Group Limited
All Rights Reserved
www.ibagroup.com



.’IBA# L ease Rate Digest

Section 5: Bombardier......... 5.1
SumMMary INFOMMALION ........ooiiiiiiiiii ettt e e e e e e e eeeeeeees 5.3
Typical Monthly Lease Rental:

CRJ 100/200/440 ...cooeeeee ettt e e e e e e e e aaaa e e e e e 5.5
(@ = 4 0O PRSP RRPRR 5.5
CRUJI 900 ... .ttt e e e e e e e e e e e e e e e e e r e e e e e e e e e e —araaaaaeeaaannnaes 5.5
SeCtion 6: EMDIaer ... 6.1
YU ] = T YA [ 0] 1 1 4 F= U1 o o SRR 6.3

Typical Monthly Lease Rental:

BRI 3. oo 6.5
BRI L0 e 6.5
BRI . oo 6.5
0] o) = =) G 4 O TP 6.6
=001 o] = (] G A5 TP 6.6
ENraer 100 . e e 6.6
[ 0] o] = (o] G K TP 6.6
SECHION 7 FOKK I e e e 7.1
SUMMaAry INfOrMALION .......ouiiiii e e e e e e e e e e e e e eeaaeeennnan 7.3

Typical Monthly Lease Rental:

FOKK T 70 .o e e e e 7.5
FOKKET 100 ..o e e e e e et 7.5

Issue 8A /LRD (Feb. 2008) iv
Copyright © 2008 IBA Group Limited
All Rights Reserved
www.ibagroup.com



Lease Rate Digest

Section 8: McDonnell Douglas ...

Summary Information

Typical Monthly Lease Rental:

Issue 8A /LRD (Feb. 2008)
Copyright © 2008 IBA Group Limited
All Rights Reserved
www.ibagroup.com



IBA- Lease Rate Digest

Typical Monthly Lease Rental (TMLR)

The total monetary value of a lease transaction can vary significantly depending on such factors as the operator and its credit risk, length
of term of the lease or aircraft type involved to name a few. As such, the high and low values for Typical Monthly Lease Rental published
in this digest are meant as indicative and have been calculated in accordance with the definition below. In addition, IBA’s own database of
lease transactions and other general market information has been used as a guide in developing the rates published here.

For each aircraft type and year of build, a range of typical monthly rental rates is shown, bracketed by “high” and “low” values. Along with
the lease rental values, a graphical representation of the data is also included for easy comparison between comparable types based on
seating capacity. These charts show the average values for the entire build cycle of each aircraft type.

It should be noted that each point on the line represents the average lease rate for a specific year of delivery of an aircraft type and NOT a
historical indication of lease rates.

Definition

The lease transaction is considered to be "arm’s length" between a willing lessor and a willing lessee for a single aircraft transaction of a
medium term lease of five years duration with no extension or early termination options.

The lessee is considered to be a medium-risk credit, paying cash or cash equivalent deposits in the amount of three months rental with no
history of early returns or defaults. Further, the lessee pays full maintenance reserves for all aspects of the aircraft, i.e. "D" Check (or
equivalent), engine refurbishment, engine life limited parts, landing gear and auxiliary power unit.

The lessor is a typical operating lessor specialising in commercial jet aircraft with costs of funding typical of others in its field of expertise.
Funding for aircraft transactions are structured as non-recourse to the lessor (recourse to the aircraft only) and has been obtained without
guarantees or assistance from any parent or holding company with a better or worse credit rating than the lessor. The lessor has had the
aircraft returned from a previous lessee (if not new) without major faults or defects, with no rework required and without any down-time
between leases.
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The aircraft has been purchased new from the manufacturer and owned or held by the lessor since new. The original purchase price was
typical of similar aircraft purchases for blocks of ten or fewer aircraft, with no special concessions or add-on services provided by the
manufacturer; it is of a typical specification and configuration for its type and intended operation. The aircraft will be flown in an operation
that is typical of its intended role in terms of utilisation and hour:cycle ratio, etcetera.

All lease rentals are paid monthly in advance in cash and are for the lease of the aircraft alone, with no recovery of transfer costs,
modifications or previous arrears etc.

Market Reference Data

Information regarding general characteristics of the aircraft is given for comparison purposes at the beginning of each section. Every effort
has been made to convey correct technical data and whenever possible, the information shown in the Lease Rate Digest has been
sourced from the manufacturer.
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Section 4:
Boeing
Boeing Summary Information
717-200 737-300 737-400 737-500 737-600
First Delivery September, 1999 November, 1984 September, 1988 February, 1990 September, 1998
Total Net Orders 155 aircraft 1,111 aircraft 486 aircraft 389 aircraft 69 aircraft
Backlog 0 aircraft 0 aircraft 0 aircraft 0 aircraft 0 aircraft
Operating Airlines™ 9 airlines 134 airlines 68 airlines 60 airlines 8 airlines
Current Passenger Fleet 155 aircraft 981 aircraft 462 aircraft 382 aircraft 69 aircraft
Currently Airline Owned 7% 39% 17% 38% 54%
Average Fleet Age 5.8 years 16.8 years 14.9 years 14.3 years 6.3 years
Seats, Typical Configuration 106 seats 126 seats 147 Seats 110 seats 110 seats
MTOW, standard 110,000 Ib 124,500 Ib 138,500 Ib 115,500 Ib 124,000 Ib
MTOW, Optional 121,000 Ib 138,500 Ib 150,000 Ib 133,500 Ib 143,500 Ib
Range, Standard 1,430 nm 1,600 nm 1,790 nm 1,520 nm 1,340 nm
Range, Optional 2,060 nm 2,090 nm 2,090 nm 2,420 nm 3,050 nm

Engine Options
Manufacturer &

Rolls-Royce Deutschland

CFM International

CFM International

CFM International

CFM International

Engine Variant(s) BR-715A1-30, CFM56-3B1, -3B2, -3C1 CFM56-3B1, -3B2, CFM56-3B1, -3B2, -3C1 CFM56-7B20, -7B22
BR-715C1-30 -3C1
Average Utilisation™
Flight Hours, Prev. 12 months 2,742 FH 2,574 FH 2,504 FH 2,364 FH 2,676 FH
Cycles, Prev. 12 months 2,052 cycles 1,828 cycles 1,755 Cycles 1,713 cycles 1,988 cycles

Average Flight Time

High-Time Utilisation™
Total Flight Hours
Total Cycles

List Price (2007)
Low, US$ 000 000
High, us$ 000 000

1.34 FH/cycle

24,132 FH
20,727 cycles

Production Ended
(May, 2006)

1.41 FH/cycle

86,131 FH
68,879 cycles

Production Ended
(December, 1999)

1.43 FH/Cycle

60,195 FH
48,565 Cycles

Production Ended
(January, 2000)

1.38 FH/cycle

55,074 FH
53,577 cycles

Production Ended
(June, 1999)

1.35 FH/cycle

19,987 FH
21,627 cycles

$50.0
$57.0

* Based on current fleet & firm orders
** As of 4Q 2007
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100 - 119 Seat Commercial Jets

Average Typical Monthly Lease Rental; Based on Original Year of Aircraft Delivery

Section i:
Lease Rate Comparison
by Seating Capacity
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Typical Monthly Lease Rental

Section 4:
Boeing

Year of
Delivery

717-200

737-300

737-400

737-500

737-600

2008
2007
2006
2005
2004
2003
2002
2001
2000
1999
1998
1997
1996
1995
1994
1993
1992
1991
1990
1989
1988
1987
1986
1985
1984
1983
1982

Low (US$)

High (us$)

Low (US$) High (uss)

Low (US$) High (uss)

Low (US$)

$145,000
$141,000
$137,000
$133,000
$129,000
$125,000
$120,000
$115,000
$110,000
$105,000

High (uss)

$183,000
$178,000
$174,000
$169,000
$165,000
$160,000
$155,000
$150,000
$145,000
$140,000

Low (US$)

High (uss)
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